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PRESIDENT’S  REPORT. 


To  the  Stockholders  of  the  Grould  $ Curry  S.  M.  Co. : 

Gentlemen — In  conformity  with  the  usual  custom,  I present 
you  my  report  on  the  affairs  of  the  Company  for  the  year  now 
ended  to  December  1st,  1866,  in  which  I have  found  it  necessary  to 
make  occasional  reference  to  my  last  annual  report. 

A year  ago,  I stated  “ that  extensive  and  costly  explorations 
would  have  to  be  encountered  the  then  ensuing  year,”  and  to  pay 
for  this  anticipated  work  out  of  the  receipts  from  the  mine  would 
require  unusual  care  and  prudence  in  the  management  of  the 
Company’s  business ; and  more  especially  if  we  were  to  be  assured 
of  a complete  and  thorough  prospecting  of  the  whole  of  the  Com- 
pany’s ground. 

The  course  which  I then  considered  the  best  to  adopt,  I have 
adhered  to  as  far  as  it  has  been  possible ; but  with  all  the  precaution 
I have  been  able  to  exercise,  it  has  been  difficult  within  the  past  few 
months  to  keep  the  expenses  within  the  limits  of  the  receipts. 

Notwithstanding,  however,  that  the  explorations  in  the  mine  dur- 
ing the  past  year  have  been  extensive,  and  the  expenditures  con- 
sequently large,  yet  the  result  of  each  month’s  operations,  with  the 
exception  of  one,  has  shown  a profit  to  the  Company,  although  for 
some  it  has  been  small. 

The  amount  of  ore  taken  from  the  mine  during  the  past  year  is 
much  greater  than  was  anticipated,  since  the  estimated  quantity  in 
sight  a year  ago,  was  30,000  tons,  whereas  the  actual  amount 
extracted  is  62,425  tons,  proving  that  the  developments  have  not 
been  by  any  means  barren  of  productive  results. 

In  the  Superintendent’s  report  for  1864,  the  estimated  quantity 


6 


in  sight  -was  17,000  tons,  but  when  the  operations  of  the  year 
(1865)  were  closed,  it  was  found  that  the  mine  had  produced  over 
64,000  tons. 

These  discrepancies  between  the  number  of  tons  estimated  to  be 
in  sight  and  that  actually  produced  from  year  to  year,  proves  how 
important  it  is  to  the  interest  of  the  owners  to  have  every  portion 
of  the  mine  well  explored. 

It  is  well,  however,  to  be  careful,  and  not  to  permit  these  discrep- 
ancies to  mislead  us  for  the  future,  for  although  heretofore  the  prod- 
uct has  so  largely  exceeded  the  estimates,  yet  the  present  condi- 
tion of  the  mine  affords  no  reason  to  believe  that  the  same  results 
will  be  repeated  for  another  year;  and  our  reliance  for  success 
must  depend  upon  the  discovery  of  new  deposits  of  mineral  that 
may  be  encountered  in  our  continued  explorations. 

The  supply  of  ore  the  past  year  has  been  obtained  in  a great 
measure  from  the  old  chambers,  or  upper  works  of  the  mine.  In 
a few  months  this  source  will  most  likely  be  exhausted ; but  there 
is  good  reason  to  believe  that  before  these  upper  stations  are 
worked  out,  new  bodies  of  ore  will  be  reached  in  some  of  the 
various  parts  of  the  mine  which  are  being  prospected. 

For  the  past  two  years  or  more,  there  has  been  a steady  diminu- 
tion in  the  value  of  the  ores,  while  unfortunately,  expenses  have 
not  decreased  in  the  same  proportion,  but  remain  almost  as  great 
as  when  the  ores  were  richer.  Much  of  this  is  owing  to  the  fact 
that  when  the  ores  were  of  greater  value,  more  attention  was  given 
to  separating  and  classifying  them.  Segregation,  though  attended 
with  considerable  cost,  was  then  warranted  by  the  superior  charac- 
ter of  the  ores  extracted ; and  if  the  same  process  was  prac- 
ticable now,  a much  better  exhibit  of  the  value  of  the  mineral 
obtained  for  the  last  two  years  would  appear  than  has  been  shown. 
But  the  low  grade  of  the  ore,  as  well  as  the  peculiar  condition  in 
which  it  is  found,  renders  the  work  of  classification  too  expensive 
to  be  incurred. 

All  the  ore  taken  from  the  mine  the  last  year,  has  been  third 
class,  and  yields  much  less  than  the  same  grade  did  three  years 
ago.  The  particulars  in  reference  to  this  fact  I pointed  out  in  my 
last  annual  report,  and  to  avoid  repetition,  respectfully  refer  you 
to  that  report. 


On  account  of  the  great  amount  of  what  is  denominated  “ dead 
work,”  (that  is,  work  not  directly  applied  to  the  extraction  of  ores) 
which  has  been  done  during  the  past  year,  all  of  which  has  been 
charged  to  mining  expenses,  the  cost  per  ton,  although  considera- 
ble, will  yet  be  found  to  be  as  low  as  could  be  expected.  Perhaps 
in  no  one  year  since  the  mine  has  been  opened,  has  there  been 
so  large  an  amount  of  this  kind  of  work  accomplished  as  during  the 
year  just  closed. 

There  has  been  crushed  at  the  Company’s  mill,  40,432  tons  at  a 
cost  of  $13.19  per  ton,  and  worked  at  custom  mills,  17,680  tons, 
at  an  average  cost  per  ton  of  $16.58,  while  in  1865  the  cost  was 
$20.36  a ton. 

The  average  yield  of  all  ore  for  the  past  year  was  $28.47,  where- 
as in  1865  the  average  yield  was  $43.73,  making  a difference  of 
$15.26  per  ton  in  favor  of  the  ores  of  1865. 

It  is  disagreeable  to  contemplate  the  great  difference  between 
the  net  value  of  the  ores  worked  the  past  two  years ; nevertheless, 
by  comparing  the  results  of  the  past  year’s  operations  with  previ- 
ous ones,  we  will  discover  a decided  improvement  in  economy  in 
favor  of  the  year  just  completed. 

The  amount  of  bullion  produced  the  past  year,  after  deduct- 
ing discount  and  adding  premiums,  was  $1,676,505.38,  making 
the  gross  production  of  bullion  from  the  mine  for  six  years, 
$13,766,499.15. 

For  a very  comprehensive  and  detailed  statement  of  the  number 
of  tons  taken  from  the  mine  and  worked  at  the  Company’s  and 
custom  mills — the  yield  of  bullion — the  average  yield  per  ton  of 
all  ores  reduced — the  cost  per  ton  for  mining  and  milling — as  well 
as  all  receipts  and  disbursements,  I particularly  refer  you  for  a 
careful  examination,  to  the  report  of  the  Secretary ; where  for  the 
first  time  there  has  been  observed  a completeness  of  detail  in 
charging  each  and  every  department  with  its  legitimate  part  of 
the  expenditures. 

The  total  receipts  of  the  Company  from  all  sources,  up  to  De- 
cember 1st,  1866 — including  cash  on  hand  Decemberllst,  1865 — - 
are  $1,720,299.72  ; and  the  proportion  disbursed  for  each  account 
is  as  follows : 
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Sums.  Per  cent 

Proportion  disbursed  on  account  of  Mine $520,577  15  30.26 

Proportion  disbursed  on  account  of  Mill 695,021  03  34.69 

Proportion  disbursed  on  account  of  Assay  Office 8,481  99  .49 

Proportion  disbursed  on  account  of  Custom  Mills 253,603  76  14.74 

Proportion  disbursed  for  Sundries — including  freight  on  bul- 
lion, exchange,  interest,  taxes,  legal  expenses,  &c 87,922  34  5.11 

Proportion  disbursed  for  Dividends 252,000  00  14.65 

Proportion  Cash  on  hand 2,693  46  .16 


$1,720,299  72  100 

Amount  paid  in  dividends  is  equal  to  10£  per  cent,  per  annum 


on  the  par  value  of  the  stock. 

The  financial  condition  of  the  Company  at  this  date — December 
17th,  1866 — is  as  follows : 

Cash  Assets. 

Cash  on  hand  and  bullion  in  Assay  Office,  after  deducting  all  payments 

since  the  1st  inst.,  is $44,312  68 

Value  of  4,249  tons  of  ore  at  Mine  and  Mills,  after  deducting  all  ex- 
penses for  working,  and  including  3,500  tons  of  tailings,  is 109,610  00 

$153,922  58 

Property  Assets, 

Consisting  of  reduction  works,  material  on  hand,  land  and  improve- 
ments at  Bonner  shaft $810,343  74 

Liabilities , 

Up  to  date,  are $71,004  49 


Obstructions,  from  various  causes,  have  prevented  the  prosecu- 
tion of  the  work  in  sinking  the  Bonner  shaft  with  as  much  rapidity 
as  was  contemplated  a year  ago.  Chief  among  the  causes  of  this 
delay  was  the  want  of  sufficient  power.  It,  therefore,  became 
necessary  to  obtain  another  engine  ; and  this  having  been  secured, 
is  now  in  process  of  being  placed  near  the  old  hoisting  engine. 
When  this  is  completed,  it  will  afford  all  the  power  requisite  to 
attain  a depth  in  the  mine  of  over  twelve  hundred  feet. 

The  time  required  to  accomplish  this  depth,  including  the  various 
drifts  which  will  be  run  from  the  shaft  as  the  work  progresses,  will 
consume  from  two  to  three  years. 

The  continuance  of  this  shaft  as  long  as  we  have  power  to  sink 
it,  is  a work  of  absolute  necessity,  for  it  is  the  only  plan  by  which 
the  mine  can  be  successfully  prospected  and  worked. 

While  pursuing  this  work  with  assiduity  and  with  judicious  man- 
agement, the  production  of  bullion  may  be  sufficient  to  meet  the 
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current  expenses  until  the  hidden  sources  of  supply  are  reached, 
which  are  calculated  upon  to  restore  the  company  again  to  a regu- 
lar dividend-paying  condition. 

The  shaft  and  works  are  located  in  D street,  Virginia  City. 
Other  companies  were  similarly  situated ; and  all  those  interested, 
realizing  the  advantage  of  having  these  important  works  placed 
beyond  every  possible  contingency  of  harm  which  might  have 
occurred  by  a change  in  the  government  of  the  city,  united  their 
influence  with  us  and  procured  a new  city  map  to  be  made  and 
adopted  by  the  proper  authorities  of  the  City,  by  which  the  streets 
have  been  changed  so  as  to  avoid  in  the  future  any  molestation 
from  this  source. 

At  the  reduction  works,  the  interruptions  have  been  as  frequent 
during  the  past  year  as  in  previous  ones.  I saw  no  way  to  prevent 
this  great  loss  of  time,  so  long  as  the  large  engine  was  allowed  to 
remain  in  its  imperfect  condition. 

This  engine  has  been  a great  misfortune  to  the  Company,  from 
its  lack  of  adaptation  to  our  wants.  To  endeavor  to  obviate  this 
trouble,  I instituted  a careful  examination  of  the  engine  by  com- 
petent persons,  with  the  view  of  ascertaining  some  remedy  for  sav- 
ing both  time  and  fuel.  It  resulted  in  a recommendation  of  having 
new  valves.  This  plan  was  adopted — the  valves  made,  and  are 
now  being  placed.  If  they  accomplish  what  skillful  mechanics 
predict  of  them,  the  Company  will  be  relieved  of  a great  source  of 
annoyance,  besides  saving  much  valuable  time  and  fuel. 

For  a more  intelligible  and  exact  detail  of  all  the  Company’s 
operations  at  the  mine  and  mill,  I refer  you  to  the  report  of  the 
Superintendent,  whose  intimate  connection  with  all  the  departments 
of  labor,  and  familiarity  with  the  condition  of  the  mine — what  it 
promises  for  the  future — entitles  his  views  and  statements  to  the 
highest  consideration. 

The  mill  and  improvements  at  the  Bonner  shaft  are  insured  for 

1125,000. 

Two  suits  are  and  have  been  pending  against  the  Company  the 
past  two  years  or  more.  These  are  as  few  as  can  be  expected, 
considering  the  incentive  to  lawyers  which  is  offered  them  by  con- 
tingent fees. 

Unfortunately  for  mining  interests,  on  - this  coast,  many  of  the 
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legal  profession  readily  engage  in  cases  against  mining  companies, 
under  the  impression  that  they  would  prefer  to  settle  or  compromise 
an  unjust  claim  rather  than  engage  in  an  expensive  litigation.  I 
have  never  known  of  an  unpromising  or  an  unproductive  mine  to 
be  in  litigation ; therefore,  should  it  ever  occur  in  which  a worth- 
less mine  was  thus  involved,  it  would  in  effect  be  the  discovery  of 
the  eighth  wonder  so  long  sought  for. 

The  evils  arising  from  litigation  are  notorious,  working  a great 
mischief  to  the  prosperity  and  success  of  mining  enterprises,  which 
are  so  important  to  our  State  and  coast.  I am  free  to  confess, 
that  in  the  management  of  mining  property,  the  obnoxious  feature 
of  litigation  is  really  the  most  offensive  business  I have  to  attend 
to  amidst  the  multiplicity  of  duties  entailed  on  me  by  the  position  I 
have  occupied  as  your  President. 

Near  the  close  of  the  last  session  of  Congress,  a law  was  passed 
to  enable  the  proprietors  to  obtain  titles  to  their  mines,  if  they 
chose  to  avail  themselves  of  its  provisions.  After  a critical  exam- 
ination of  all  the  features  of  the  law,  it  was  found  in  most  instances 
totally  impracticable,  and  would  not  subserve  the  purposes  for 
which  it  was  intended. 

With  the  object  of  improving  the  law,  or  substituting  an  act 
which  would  obviate  the  defects  of  the  present  one,  several  com- 
petent attorneys  under  my  instructions  went  to  work  to  frame  a law 
which  would  meet  the  various  and  complicated  conditions  of  the 
mining  interests  of  all  kinds.  Their  work  has  been  completed, 
and  printed  copies  have  been  forwarded  to  all  the  Senators  and 
Representatives  in  Congress  from  the  Pacific  States. 

Believing  it  to  be  of  vast  advantage  to  the  future  of  silver  mining 
in  Nevada,  I recommended,  a year  ago,  that  the  Trustees  of  this 
Company  be  authorized  to  enter  into  a contract  with  the  Sutro  Tun- 
nel Company,  so  as  to  aid  in  the  accomplishment  of  that  un- 
dertaking : by  means  of  it  to  secure  deep  drainage  and  good  ven- 
tilation to  the  mines  on  the  Comstock  Lode.  This  contract  was 
duly  entered  into  and  properly  executed ; but,  for  reasons  unne- 
cessary to  detail,  the  funds  have  not  yet  been  obtained  on  the  part 
of  the  Tunnel  Company  : hence,  the  work  has  not  been  commenced. 

Parties  chiefly  interested  in  this  enterprise  are  now  soliciting  the 
mining  companies  with  whom  they  have  contracts  to  become  inter- 
ested in  the  Tunnel  Company,  and  are  urged  to  do  so  by  having 
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presented  to  them  the  prospective  benefits  they  are  expected  to  de- 
rive from  it.  It  appears  to  have  been  forgotten  by  the  projectors 
of  this  tunnel,  that  it  was  in  view  of  these  prospective  benefits  that 
this  Company  engaged  and  bound  itself  in  a contract  with  the  Tun- 
nel Company,  which,  for  extended  liberality,  I consider  is  entirely 
unprecedented.  At  the  time  of  making  this  contract  I was  con- 
scious of  the  onerous  conditions  the  Company  was  assuming ; but 
determined,  notwithstanding  this,  that  the  Tunnel  Company  should 
be  clothed  with  such  benefits,  and  should  present  so  bright  a pros- 
pect of  a successful  career,  that  there  would  be  no  hesitation  on  the 
part  of  capitalists  in  embarking  readily  in  the  adventure,  and  thus 
secure  its  accomplishment. 

That  I have  not  been  mistaken  in  my  estimation  as  to  the  mag- 
nitude and  great  liberality  contained  in  this  contract,  a late  exposi- 
tion on  the  part  of  the  Tunnel  Company  affords  abundant  evidence. 
In  a pamphlet  issued  in  September  last,  it  is  shown  with  convincing 
evidence,  that  while  the  whole  cost  of  the  tunnel  will  be  less  than 
$2,000,000,  the  revenue  to  be  derived  from  it  will  be  nearly 
$2,500,000  per  annum,  while,  at  the  same  time,  they  will  derive 
from  the  sales  of  other  property,  over  $3,000,000.  With  this  enor- 
mous exhibit  of  ultimate  profit,  (and,  in  my  judgment,  not  overesti- 
mated, if  the  lode  proves  to  be  continuously  mineral-bearing)  it  is 
remarkable  that  the  Tunnel  Company  should  fail  to  command  the 
confidence  of  capitalists  where  capital  abounds ; the  mining  com- 
panies cannot  afford  to  furnish  the  requisite  means  in  a country 
where  capital  is  scarce  and  high  priced. 

Under  these  circumstances,  whether  justly  or  not,  there  attaches 
to  the  enterprise  a suspicion  either  of  the  feasibility  of  the  work,  or 
the  incapacity  of  those  to  whose  hands  it  has  been  committed.  Per- 
sonally, no  one  can  be  more  impressed  with  the  importance  and, 
perhaps,  necessity  of  this  tunnel  than  myself ; but,  after  much  re- 
flection, I cannot  recommend'  any  application  of  the  Company’s 
funds  to  the  Sutro  Tunnel  Company,  except  upon  the  conditions  that 
the  whole  of  the  capital  stock  be  first  subscribed,  and  whatever  in- 
terest this  Company  may  take  (provided  it  can  be  done  legally)  be 
of  a permanent  character,  and  that  such  subscription  be  paid  in  like 
installments,  as  to  amounts  and  time,  as  other  subscribers  pay. 

All  of  which  I hereby  submit. 

ALPHEUS  BULL. 


SUPERINTENDENT'S  REPORT. 


Alpheus  Bull,  Esq., 

President  Gould  & Curry  S.  M.  Co.,  San  Francisco. — 

Dear  Sir : Please  find  herewith  Annual  Report  upon  the  mine, 
reduction  works,  and  other  property  belonging  to  the  Gould  & Curry 
Silver  Mining  Company. 


MINE. 

During  the  past  year,  extensive  explorations  have  been  made  in 
various  parts  of  the  vein,  but  they  have  not  resulted  in  the  dis- 
cover^ of  any  new  body  of  ore,  nor  have  the  old  bodies  been  found 
to  continue  in  depth.  On  the  other  hand,  the  upper  portions  of 
the  mine  have  yielded  remarkably  well,  and,  for  months  to  come, 
will  continue  to  furnish  the  means  to  prospect  the  mine  on  the 
lower  levels.  There  may  be  no  probability  of  a speedy  discovery 
of  ore,  but  the  lowest  drifts  are  well  advanced  in  the  vein,  and  the 
ground  they  are  in  is  of  a favorable  character.  The  mine  is  now 
provided  with  excellent  machinery,  the  drifts  are  all  in  good  order, 
there  is  an  abundant  supply  of  materials  of  all  kinds  on  hand,  the 
miners  are  faithful  to  their  duties,  and  wages  are  no  longer  exor- 
bitant. The  mill  has  also  been  provided  with  improved  machinery, 
and  is  undergoing  thorough  repairs.  There  is  no  extraordinary 
outlay  to  anticipate  during  the  ensuing  year,  and  we  are  fully  pre- 
pared to  work  well  and  cheaply.  We  therefore  begin  the  fiscal 
year  under  very  favorable  conditions,  both  in  regard  to  economy 
and  to  future  prospects. 

All  the  ore  produced  during  the  past  year,  with  the  exception  of 
a few  hundred  tons,  was  extracted  from  bodies  of  quartz  between 
the  adit  level  and  the  croppings.  The  amount  produced  was  as 
follows : 
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Tone. 

Betwceu  the  adit  level  and  the  D-street.  tnnnel 15,650 

Between  D-street  tunnel  and  croppings 45,037 

From  the  croppings 1,738 

Total 62,425 


By  “ croppings  ” I designate  all  that  portion  of  the  vein  above 
the  A-street  level. 

The  system  adopted  of  exploring  the  mine  by  cross-cuts,  wherever 
there  existed  a chance  of  finding  ore,  was  continued  throughout  the 
year,  and  now  there  remain  but  few  places  which  have  not  been 
thoroughly  prospected. 

The  mine  has  always  been  kept  well  opened,  so  that  any  required 
quantity  of  ore  could  be  taken  out.  Quite  a number  of  drifts  have 
been  run  to  facilitate  extraction,  and  to  lessen  the  expense  of  pro- 
duction. The  cross-cuts  and  longitudinal  drifts  made  during  the 
past  year  in  the  old  mine  alone,  amount  to  upwards  of  2000  lineal 
feet. 

The  ore  we  have  lately  extracted  from  the  mine  is  not  of  ^ good 
a quality  as  that  which  was  produced  in  the  beginning  of  the  year. 
It  was  found  in  large  bodies  of  quartz,  the  greater  portion  of  which 
would  not  pay  for  extraction.  The  good  ore  had  to  be  assorted  in 
the  mine ; and  from  one-half  to  two-thirds  of  all  which  was  picked 
down  in  the  ore  chambers  had  to  be  thrown  back  into  the  mine  as 
waste  dirt.  I have  no  reason  to  suppose  that  our  reserves  will 
prove  to  be  of  a better  quality,  and  have  estimated  their  value 
accordingly. 

The  ground  to  the  west  and  east  of  our  main  chambers  has  been 
explored  by  a number  of  drifts  run  from  various  floors.  A few 
narrow  seams  of  quartz  were  discovered,  but  proved  to  be  of  little 
value. 

The  old  “ Cave  ” also  has  been  cut  through  in  a number  of  places, 
and  in  the  waste  dirt  we  have  found  considerable  quantities  of  ore 
of  a low  grade.  It  can  be  cheaply  extracted,  and  there  are  at  least 
1000  tons  of  it. 

The  amount  and  value  of  our  reserves,  as  near  as  can  be  ascer- 
tained from  present  developments  and  their  position  in  the  vein, 
are  as  follows : 
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Tons.  Est.  Val. 

Below  adit  level 300  $50  00 

Prom  adit  level  to  eleventh  floor 1,800  45  00 

Prom  eleventh  floor  to  D-Street  level 6,000  25  00 

Above  D-street  level — 

South  Mine 500  35  00 

Middle  Mine 4,500  22  50 

North  Mine  1,300  27  00 

Croppings 800  40  00 

Total 15,200  av.  $28  41 


Amount. 

$15,000 

81,000 

150,000 

17,500 

101,250 


32,000 


$431,850 


Beneath  the  adit  level  'the  ore  is  found  in  small  seams,  which  ap- 
pear to  form  the  continuation  of  the  upper  bodies  of  ore.  In 
addition  to  the  seams,  there  is  a large  body  of  quartz  which  would 
yield  about  $13  per  ton.  In  other  parts  of  the  mine,  also,  there  are 
large  quantities  of  ore,  valued  at  $10  to  $12.  As,  with  increased 
facilities  and  diminished  expenses,  we  may  ultimately  be  enabled  to 
extract  this  kind  of  ore  with  profit,  care  has  been  taken  to  note 
where  such  bodies  exist,  and  drifts  to  them  have  been  and  will  be 
kept  open.  This  latter  is  necessary,  owing  to  the  settling  of  the 
ground,  and  the  pressing  together  of  the  timbers. 

In  the  above  estimate  of  the  reserves,  I have  not  included  what 
ore  we  may  find  to  the  north  of  our  present  explorations,  from  the 
sixteenth  to  the  twenty-fifth  floor  above  adit  level.  We  ought  to 
find  here  several  thousand  tons  of  ore,  and  probably  will. 

The  upper  bodies  are  being  gradually  exhausted.  The  South 
mine  will  soon  be  worked  through  to  the  surface,  and  the  North 
mine  cannot  last  much  longer.  I think,  however,  I may  have  under- 
estimated the  quantity  of  ore  yet  to  be  found  in  these  two  places. 

The  ore  from  the  Middle  mine,  I estimate  at  a low  figure  as 
regards  the  yield ; for,  in  addition  to  its  being  poor,  there  is  so 
much  clay  intermixed  with  the  quartz  that  there  is  a considerable 
loss  in  crushing.  This  is  owing  to  the  amount  of  slime  produced 
from  the  ore,  which  is  carried  off  with  , the  water  from  the  tanks. 

At  the  Croppings,  ore  can  be  extracted  only  at  a slow  rate,  as  it 
occurs  in  small  seams  and  is  in  very  hard  rock.  The  quality  of 
the  ore  is  good. 

During  the  year  we  have  produced  only  third  class  ore,  nor  can 
we  expect  anything  better  until  some  new  development  is  made. 

The  prospecting  drifts  from  the  Bonner  shaft,  on  the  2d  and 
4th  stations,  have  been  driven  ahead  as  rapidly  as  circumstances 
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would  allow.  Frequent  letters  from  this  office  have  informed  you 
of  the  various  difficulties  and  delays  experienced,  and  the  danger 
encountered  by  the  miners  from  sudden  outbursts  of  water,  from 
explosive  gas,  and  “ caves  ” in  bad  ground.  Notwithstanding  this, 
considerable  progress  was  made. 

On  the  2d  station  (625  ft.  level)  a west  drift  from  the  shaft, 
500  feet  in  length,  cuts  directly  across  the  vein,  traversing  quartz 
only  near  the  west  wall,  which,  however,  contained  no  ore.  From 
the  west  drift,  a north  branch  was  driven  265  feet  in  length,  and 
from  its  end  another  drift  to  the  west  wall  disclosed  a body  of  poor 
quartz.  The  north  drift  was  entirely  in  barren  ground. 

A south  branch  was  started  from  the  main  west  drift,  and  driven 
to  the  south  line  of  the  mine.  Explorations  were  made  to  the  east 
and  to  the  west  from  this  branch.  A winze  was  raised  from  it  to 
connect  with  the  1st  station.  This  work  was  necessary,  as  the 
interior  engine  shaft,  when  connection  was  made  with  it,  was  found 
completely  ruined.  The  winze  causes  a fine  current  of  air  to  circu- 
late through  this  part  of  the  mine,  and  also  serves  as  a shute  for 
ore  from  the  1st  station.  It  also  enabled  us  to  prospect  the  ground 
between  the  1st  and  2d  stations.  All  of  the  work  done,  was  in 
unproductive  ground.  Near  the  south  line,  a number  of  barren 
quartz  seams  were  cut,  but  the  greater  portion  of  each  drift  is  in 
porphyry. 

In  addition  to  the  above  work,  an  incline  was  started  from  the 
south  drift,  at  a distance  of  200  feet  from  the  south  line.  At  this 
point  a narrow  seam  of  quartz  was  found,  containing  bunches  of 
excellent  ore.  In  sinking  upon  it,  the  quartz  was  found  to  widen 
out,  and  the  ore  also  increased  in  quantity  ; but  upon  further 
exploration  the  ore  gave  out,  and  the  quartz  became  intermixed 
with  porphyry. 

This  body  of  quartz,  I cannot  but  regard  as  a favorable  indi- 
cation. It  is  entirely  disconnected  with  any  body  previously 
worked,  and  will  be  more  thoroughly  prospected  as  soon  as  the 
incline,  now  160  feet  deep,  is  connected  by  a winze  with  the  south 
drift  on  the  4th  station.  Further  explorations  would  now  be 
attended  with  great  expense,  as  the  dirt  must  be  raised  by  a wind- 
lass. 

On  the  4th  station,  a similar  system  of  exploration  has  been 
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commenced.  The  west  drift  from  the  Bonner  shaft,  cuts  the  west 
wall  at  a distance  of  365  feet.  Only  at  the  end  was  any  quartz 
found,  and  that  of  a poor  quality.  The  first  north  and  south 
branches  which  were  started  had  to  be  abandoned,  owing  to  the 
nature  of  the  ground.  Others  were  started  nearer  the  shaft,  and 
now  the  north  branch  is  430  feet  long,  all  in  porphyry.  The  south 
drift,  started  from  the  same  point,  has  made  less  headway  as  the 
ground  was  harder.  Its  present  length  is  310  feet.  At  a further 
distance  of  25  feet  it  will  be  in  line  with  the  incline  started  from 
the  2d  station,  and  with  which  it  will  be  connected  by  a winze. 

The  face  of  this  south  drift  is  in  porphyry,  intermixed  with 
quartz  and  clay.  The  ground  has  greatly  improved  during  the  past 
week.  The  same  may  be  said  of  the  north  drift. 

The  drifts  I have  mentioned  were  not  all  run  during  the  past 
year,  but  by  far  the  largest  portion  was.  In  the  various  parts  of 
the  mine,  upwards  of  five  thousand  eight  hundred  feet  of  drifting 
was  done  in  unproductive  ground. 

Since  my  last  annual  Report,  the  Bonner  shaft  has  been  sunk  to 
an  additional  depth  of  67  feet  only,  making  its  total  depth  722 
feet.  Work  was  stopped  on  account  of  inadequate  machinery. 
It  is  now  95  feet  below  the  4th  station,  and  sinking  will  be  resumed 
as  soon  as  the  mud  coflected  at  the  bottom  can  be  raised. 

The  5th  station  will  be  opened  as  soon  as  the  shaft  is  30  feet  deeper. 

Considerable  improvement  has  been  made  at  the  Bonner  shaft 
within  a few  months  past.  Formerly  the  sinking  was  done  by 
means  of  friction  gearing  attached  to  the  pumping  engine.  For 
this  purpose,  we  have  now  a 16-inch  horizontal  engine  with  the 
winding  reel  attached  to  a mortice  wheel,  which  is  driven  by  a 
pinion.  The  engine  is  so  placed  that  it  can  raise  ore  or  dirt  from 
any  or  all  the  shaft  compartments. 

The  pumping  engine  has  been  removed  to  a place  where  it  can 
work  to  much  better  advantage,  and  will  henceforth  be  used  for 
raising  water  only. 

The  carpenters’  shop  has  been  extended  some  40  feet. 

A new  blacksmith  shop  has  been  erected  in  front  of  the  hoisting 
works. 

Several  new  lots  have  been  purchased,  and  we  have  now  ample 
dumping  ground  for  our  waste  dirt. 

3 
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Ample  arrangements  have  been  made  to  insure  protection  against 
fire.  We  have  hydrants  before  and  behind  the  hoisting  works, 
and  the  buildings  can  be  flooded  with  water  at  a moment’s  warning 
by  means  of  perforated  pipes  laid  along  the  roof.  Water  is  supplied 
through  pipes  connected  with  large  tanks  placed  near  the  croppings, 
and  which  are  always  full. 

MILL. 

The  amount  of  ore  crushed  during  the  past  twelve  months ‘was 
40,432  tons  ; a much  larger  quantity  than  was  ever  before  crushed 
in  the  same  period  of  time.  This  was  owing  to  the  fact  that  the 
ore  was  of  a softer  character  than  formerly,  and  a large  proportion 
of  it  came  from  the  mine  in  a crumbled  state.  We  could  not  avoid 
a number  of  stoppages  during  the  year.  These  were  occasioned 
by  monthly  clean-ups,  short  supply  of  water  at  times,  and  stop- 
pages for  necessary  repairs.  In  the  aggregate,  the  batteries  were 
idle  about  one  month  and  a half,  and  the  pans  about  one  month. 

A large  quantity  of  slimes  was  produced  from  the  ore,  and  was 
caught  in  the  large  reservoir  below  the  mill.  I estimate  the  quan- 
tity on  hand  at  3,500  tons,  and  that  the  net  profit  to  be  derived 
from  them  will  amount  to  $12.50  per  ton,  ^r  a total  of  $43,750. 
These  slimes  are  formed  by  the  fine  clayey  particles  of  ore  which 
cannot  be  caught  in  our  battery  tanks,  but  which  settle  completely 
in  the  large  reservoir.  From  this  reservoir  they  are  carted  back 
to  the  mill,  and  are  worked  up  in  barrels.  It  was  found  that  they 
yielded  but  little  in  the  pans,  but  that,  in  barrels,  at  least  50  per 
cent,  of  their  contents  could  be  extracted,  at  a cost  not  exceeding 
$10  per  ton.  I have  no  doubt  but  that  we  will  soon  be  able  to 
improve  upon  these  results. 

By  means  of  “ blanket  washings  ” we  have  saved,  from  concentra- 
ted tailings  and  in  quicksilver  regained,  upwards  of  $15,000.  This 
mode  of  concentrating  pan  tailings  is  very  imperfect,  but  owing  to 
the  situation  of  the  mill,  no  better  one  could  have  been  adopted. 
This  difficulty  is  now  overcome  by  the  erection  of  a small  mill  near 
the  lower  l'eservoir,  which  will  furnish  the  power  to  drive  any  con- 
centrating machines,  and  which  is  favorably  situated  to  receive  the 
tailings  from  the  pans  of  the  large  mill. 

The  object  of  erecting  this  so-called  “ Reservoir  Mill,”  was  to 
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experiment  upon  the  pan-tailings,  and  to  ascertain  how  to  save  a 
portion  of  the  silver  and  gold  that  is  lost  in  our  present  method 
of  reduction.  This  loss  amounts  to  25  or  30  per  cent,  of  the  assay 
value  of  the  ore,  and  for  each  ton  of  ore  worked,  there  is  a loss  of 
at  least  1 lb.  of  quicksilver,  more  or  less  charged  with  amalgam. 
Experiments  have  proven  that  a saving  can  be  effected. 

The  reservoir  mill  consists  of  fourteen  flat  bottom  pans  with  gear- 
ing, bought  at  a price  scarcely  exceeding  that  of  old  iron,  and  of 
an  engine,  boiler  and  shed  previously  in  the  possession  of  the  com- 
pany. As  the  tailings  are  finely  crushed,  no  stamps  were  required. 

It  is  proposed  to  cover  the  cost  of  building  this  mill  by custom 
work”  on  concentrated  tailings  gathered  by  various  parties  along 
the  six-mile  canon.  Part  of  the  mill,  however,  will  • be  constantly 
at  work  upon  our  own  pan-tailings,  of  which  a large  amount  has 
been  caught  in  a reservoir. 

The  consumption  of  wood  has  been  enormous,  and  I attribute 
this  entirely  to  the  imperfect  valves  of  the  large  engine,  which 
could  not  be  kept  in  good  order.  All  this  is  now  changed.  Dur- 
ing the  present  month,  the  old  steam  chests,  steam  and  exhaust 
valves,  and  connected  gearing  have  been  entirely  removed,  and 
new  ones  of  an  improved  pattern  have  been  put  up.  I venture 
to  predict  that  this  change  alone  will  cause  a saving  of  $3,000  per 
month. 

The  stoppage  occasioned  by  this  change  has  been  made  use  of 
to  overhaul  the  machinery,  and  to  repair  a number  of  slight  defects. 

A further  saving  will  be  effected  by  dispensing  with  the  water 
hitherto  purchased  of  the  Ophir  Company ; our  own  mine,  and  the 
new  shaft  of  the  Savage  Company,  will  furnish  all  that  will  be 
required,  and  the  expenses  for  the  ensuing  year  will  thereby  be 
lessened  by  at  least  $6,000. 

BOARDING  HOUSE. 

This  is  now  leased  to  a party  who  purchased  of  the  company  all 
the  stores  on  hand  at  the  beginning  of  March  last,  and  also,  all  the 
furniture  in  the  house. 


ASSAY  OEEICE. 

For  a detailed  account  of  the  operations  of  this  department  of 
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the  mill,  I refer  you  to  the  statement  of  Mr.  Moore,  our  Superin- 
tendent of  Assaying.  The  cost  of  assaying  our  own  bullion  has 
been  greatly  lessened  by  undertaking  the  assaying  of  the  bullion 
produced  by  the  Savage  Mining  Company.  The  work  done  has 
been- satisfactory  to  them,  and  profitable  to  ourselves.  There  are  a 
number  of  other  advantages  in  having  an  assay  office  of  our  own, 
and  these  you  will  find  expressed  in  the  statement  mentioned. 

TOLL  ROAD. 

This  is  now  entirely  owned  by  the  company,  and  has  been  a 
source  of  profit.  The  labor  of  one  man  has  been  sufficient  to  keep 
it  in  repair.  I find,  however,  that  we  have  lost  a portion  of  the 
Reese  River  travel,  owing  to  a number  of  sharp  turns  and  steep, 
though  short  descents,  which  are  objectionable  to  teams  with  back 
actions.  These  objectionable  features  will  be  removed  next  Spring, 
and  I do  not  doubt  that  our  revenue  will  thereby  be  greatly 
increased. 

The  statements  from  this  office  of  the  mine  operations,  and  gen- 
eral summary  of  work  done,  and  Mr.  De  Shield’s  statement  of 
the  work  done  at  the  mill,  will  furnish  you  such  details  as  I have 
omitted  in  the  above  report. 

Yours  very  respectfully, 

LOUIS  JAOTN,  Jr., 

Superintendent. 


FINANCIAL  REPORT. 


To  the  Stockholders  of  the  Gould  Curry  S.  Mining  Co. : 
Gentlemen — The  following  Report  of  the  Finances  of  the  Com- 
pany for  the  Year  ending  November  30, 1866,  together  with  elabo- 
rate Tabular  Statements  of  Operations  at  the  Company’s  Mine  and 
Mill  during  the  same  period,  are  respectfully  submitted  for  your 
consideration. 

DAVID  BOWIE, 

Secretary. 


San  Francisco,  Dec.  IV,  1866. 
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Statement  of  Receipts  and  Disbursements  of  the  Gould  & 

Cash  on  hand,  Dec.  1st,  1865 116,562  09 


RECEIPTS. 

Bullion  Account.  “ Gould  & Curry  Mill." 

From  89,91 1£  tons  8d  class  ore  worked 
at  Gould  & Curry  Mill,  yielding  660 

Bars,  Nos.  2879-3528— Value $1,174,588  10 

Premium  on  Bars. . .$9,495  07 
Discount  on  Bars. . . 4,546  95 

4,948  12 

1,179,536  22 

Deduct  sundry  reclamations  paid 45  37 

$1,179,490  85 

Bullion  Account.  “ Custom.  Mills." 

From  17,547^  tons  3d  class  ore  worked 
at  various  Custom  Mills,  yielding  231 

Bars,  Nos.  1917-2147— Value 460,795  82 

Premium  on  Bars. . .$3,315  71 
Discount  on  Bars. . . 2,266  49 

1,049  22 

461,845  04 

Deduct  amount  paid  Savage  S.  M.  Co. 
for  their  proportion  of  Bullion  ex- 
tracted from  slags,  ashes,  &c 1,550  70 

460,294  34 

Bullion  Account.  “ Sundries" 

Received  for  samples  and  granulations 

sold 46  16 

Received  for  surface  and  refuse  ores 

sold 1,661  02 

Received  for  ore  sold  (2305.482  tons).  36,013  01 

36,720  19 

1,676,505  38 

Stock  in  Va.  and  Carson  River  Toll  Road  Co. 


Received  net  proceeds  for  tolls , 4,462  04 

Ore  Scales  at  Mill. 

Received  for  weighing  ores * . .400  18 

Ore  Scales  at  Lower  Tunnel. 

Received  for  weighing  ores 530  94 

Forward $1,697,460  63 
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Curry  Silver  Mining  Co,,  for  the  Year  ending  Nov.  30, 1866, 

DISBURSEMENTS. 

Bills  Payable. 

Paid  amounts  due  as  per  last  Report $15,160  04 

Dividend  Account. 

Paid  on  account  dividends  of  1864. . . $425  00 

Paid  on  account  dividends  of  1865. . . 1,440  00 

Declared  in  1866 262,000  00 

253,865  00 


44,850  0 7 
22,783  31 

18,691  87 
33,166  06 
11,103  25 
4,422  98 
4,305  00 
2,887  92 
1,865  60 
932  75 
8,205  23 
309  52 
2,832  58 
6,541  10 


Mine  Account. 

Insurance — Premium  on  $25,000  on 
D-street  works 

labor — Foremen,  mechanics,  miners, 

laborers,  &c 

Contract  work,  tunneling,  &c. . 

Materials — 

Timber  and  lumber 

Machinery,  boilers,  and  foundry  work 
Iron,  hardware,  coal,  charcoal,  belt- 
ing, &c 

Wood 

Candles 

Oils,  tallow,  paints,  &c 

Water 

Horses,  feed  and  wagons 

Rope  (wire  and  hemp) 

Powder  and  fuse 

Building  materials,  &c 

Stationery,  drawings,  &c 

Sundries 

Freight  on  materials  from  Cal 

Mill  Account. 

Insurance — Premium  on  $100,000  . oh 

mill  and  contents 

Reducing  Ores — 

Labor — Foremen,  mechanics,  amalga- 
mators, laborers,  etc 

Contract — Hauling  ore  from  mine  to 
mill 

Forward.. 


3,660  00 

158,679  71 
36,860  93 

.$199,190  64  $771,970  15 
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Statement  of  Eeceipts  and  Disbursements  of  tbe  Gould  & 


RECEIPTS — Continued. 

Forward $1,69  7,460  63 

Boarding  House  at  Gould  & Curry  Mill. 

Received  net  proceeds  to  Feb.  28, ’66.  $317  48 

Received  from  Pierre  Berto,  Lessee,  for 
furniture,  kitchen  utensils,  provis- 
ions, live  stock,  &c.,  sold  him $4,633  70 

Received  nine  months’  rent 450  00 

4,983  70 

5,301  18 

Bills  Payable. 

Acceptances  of  supt.’s  drafts,  and  for 
supplies  purchased — which  amounts 

are  charged  to  the  respective  acc’ts  14,832  91 

Dividends  of  1866  uncalled  for 2,705  00 

17,637  91 
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Curry  Silver  Mining  Co.,  for  the  Year  ending  Nov.  30,  1866. 


DISBURSEMENTS— Continued. 


Forward 

Mill  Account — Continued. 

Materials — Machinery,  shoes,  dies  and 

other  foundry  work 

Iron,  hardware,  coal,  belting,  etc. . . 

Wood 

Sulphate  of  Copper 

Quicksilver 

Salt 

Water 

Oils,  candles,  tallow,  paints,  etc 

Charcoal 

Lumber,  plank  and  shingles 

Horses,  feed,  wagons,  etc 

Sundries,  office  expenses,  etc. .... . 

Freight  on  materials  from  California 


$199,190  64  $111,910  15 


$34,466  32 
8,030  13 
208,481  6 1 
18,516  29 
41,313  35 
8,795  40 
6,416  66 
9,439  15 
4,523  84 
3,559  06 
3,432  70 
2,036  11 
14,027  62 

363,038  30 


Assay  Office  Account. 

Labor — Assayers,  melters,  etc 

Materials — Sundries 

United  States  Revenue  License  to 
May  1,  1867 

Deduct — Amount  received  from  Savage 
Mining  Co.  for  assays 

General  Expenses. 

Paid  salaries  of  President,  Super- 
intendent, clerks  and  general 

employes 

Removing,  storing  and  repairing  fur- 
niture while  Supt’s  office  was 
being  rebuilt ; also,  matting,  stove, 

etc.,  for  same 

Office  expenses,  Virginia  City 

Salaries  of  Surveyors,  “ 

Horses,  feed  and  wagons,  “ 

Advertising  and  printing,  Va.  & S.  F. 
Stationery,  “ 

Telegraphing,  ' “ 

Express  charges,  “ 

Stamps,  “ 

Sundries,  “ 

Office  expenses,  San  Francisco 

Traveling  expenses  of  President 

Contingent  expenses,  Virginia  City. 


562,228  94 


12,616  60 
1,529  93 


355  00 

14,501  43 

6,019  44 

8,481  99 


26,555  33 


682  00 
197  75 
1,600  00 
726  73 
371  87 
179  15 
242  75 
330  25 
371  94 
1,960  37 
1,661  45 
209  50 
175  00 

35,264  09 


Forward. 


.$1,377,945  17 
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Statement  of  Keceipts  and  Disbursements  of  the  Gould  & 

RECEIPTS — Continued. 

Forward $1,720,299  72 
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Curry  Silver  Mining  Co,,  for  the  Year  ending  Nov.  30,  1866, 

DISBURSEMENTS— Continued. 

Forward $1,S7'T,945  17 

Real  Estate. 

Purchased  at  Virginia $1,09100 

Paid  on  account  rebuilding  Supt’s  office 5,492  85 

6,683  85 

Reducing  Ores  at  Custom  Mills. 

Paid  for  working  16,011.860  tons  ore  at  various 
custom  mills 253,603  *76 

Freight  on  Bullion. 

Paid  Wells,  Fargo  & Co.  freight  on  bullion  to  San 
Francisco 15,282  85 

Exchange. 

Paid  exchange  on  Supt’s  drafts  on  San  Francisco 
for  coin T, 368  22 

Interest. 

Paid  Bank  of  California  interest  on  overdrafts.. . . 1,019  25 

Taxes. 

Paid  United  States  Revenue  Tax  on  bullion 10,122  92 

State  tax  on  ores  produced,  for  year  ending  June 

30,  1866 4,583  21 

Virginia  City  tax  on  ores  produced  and  costs,  for 

year  ending  February,  1866 4,630  04 

State,  county  and  school  taxes,  1866— V,  Virginia. . 9,629  09 

Territorial  taxes  for  1864,  and  costs,  Virginia 2,992  98 

Taxes  on  real  estate  for  year  ending  Dec.  31, 1865, 

Virginia 1,121  20 

United  States  tax  on  carriages,  Virginia 3 60 

Mining  license  to  May  1,  1867,  Virginia 7 10 

Tax  on  personal  property,  1866-7,  San  Francisco.  46  50 

33,136  64 

Adverse  Claims. 

Seneca  S.  M.  Co .....  501  14 

Legal  Expenses. 

Paid  counsel  fees,  retainers,  Sheriff’s  and  Clerk’s  fees,  etc... . 18,281  32 

Stock  in  Va.  & Carson  River  Toll  Road  Co. 

Paid  Brooks  for  his  one-eighth  interest 1,200  00 

Reservoir  Mill. 

Paid  on  this  account  for  labor  and  materials 2,684  07 

Balance — Cash  on  hand,  S.  F.  and  Virginia  offices 2,693  45 

$1,720,299  72 
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Assets  and  Liabilities  of  the  Gould  §■ 

ASSETS. 


Cash  on  hand  Dec.  1,  1866,  as  per  statement.. . $2,693  45 

Bullion — Received  from  mine  since  1st  instant.  $81,661  30 

In  assay  office 1,700  00 

89,361  30 


92,054  75 

Deduct — Supt’s  sight  drafts  since  1st  instant. . 29,304  13 
Sundry  acceptances  paid  “ “ “ 13,082  91 

Sundry  bills  supplies  paid  “ “ “ 5,355  13 

47,742  17 

Net  cash  on  hand $44,312  58 

Ore — On  hand  at  mine 1st  inst.  .2,000  tons,  3d  class. 

On  hand  at  G.  & C.  Mill,  “ “ 814£  “ “ 

On  hand  at  custom  mills,  “ “ 1,434|  “ “ 

4,249£  est’d  value. . 65,860  00 


Tailings — On  hand  at  G.  & C.  mill 3,500  tons,  “ 43,750  00 

109,610  00 

Due  from  the  Ophir  S.  M.  Co. 10,053  83 


Real  and  Personal  Property. 

Mine — Real  estate,  roads,  tracks,  buildings,  engines,  ma- 
chinery, tools  and  materials  of  all  kinds  in  use,  horses, 
wagons,  office  furniture,  etc.,  as  per  Superintendent’s 


inventory  in  detail 118,673  95 

Materials  in  storehouse  and  yard,  per  inventory 39,537  32 

158,211  27 

Mill — Reduction  works  and  contents,  per  inventory 272,000  00 

Storehouse,  mechanics’  shops,  stables  and  barns,  per 

inventory 36,864  00 

Steam  lathes  and  tools  of  all  kinds,  per  inventory  18,550  00 
Houses  and  improvements,  “ “ 70,926  00 

Pumping  works  at  Monte  Cristo  Shaft,  “ “ 3,000  00 

Reservoir  Mill  and  contents,  “ “ • 9,000  00 

Horses,  oxen,  wagons  and  sundries,  “ “ 6,920  00 

Materials  in  storehouse  and  yard,  including  7,125  cords 

wood,  per  inventory 183,410  31 

599,670  31 

Assay  Office  and  Fixtures,  per  inventory 10,266  00 

Materials  of  all  kinds,  “ “ 10,187  48 

7 20,463  48 

Boarding  House 8,000  00 

Virginia  & Carson  River  Toll  Road  Co — Full  interest 13,200  00 

Office  Furniture  in  San  Francisco 800  00 


Total $964,811  47 
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Curry  S.  M.  Co.,  December  17th,  1866. 

LIABILITIES. 

Bills  Payable , San  Francisco — 


For  company’s  acceptances,  due  in  January, 

1867.. 

$6,461 

00 

For  sundry  bills  of  supplies  purchased,  “ 

“ . , 

1,025 

05 

For  dividends  uncalled  for,  1864 

.$  775 

00 

“ “ “ 1865 

.1,435 

00 

“ “ “ 1866 

.2,545 

00 

4,755 

00 

Bills  Payable,  Virginia — 

For  sundry  amounts  due,  as  advised 66,249  49 
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Condensed  Statement  of  Ores  Produced  and  Worked  for  the  Year 
ending  Nov.  30, 1866,  with  Cost  of  Extracting  and  Reducing  same. 


1865.  Tons. 

Dec.  1 — Ore  on  hand  at  mine  on  this  date,  3d  class. . . .1,500 
“ Ore  on  hand  at  mills  on  this  date,  j 


Lbs.  Tons.  Lbs. 

1,992 

275 


Total  on  hand  at  mine  and  mills,  Dec.  1, 1865.  .2,242 


Dec.  1,  1865,  1 

to  [•  Ore  produced  from  mine 3d  class. . 62,424 

Nov.  30,1866.  ) 


Dec.  1,  1865, 1 Ore  reduced  at  Gould  & Tons. 

to  j-  Curry  mill,  3d  class . . 40,432 
Nov.  30,1866.  ) Do.  at  custom  mills,  do  17,680 

Do.  Ore  sold,  2d  class 7 

Do.  do.  3d  class 2,297 


Lbs. 

755 

134 

58,112 

1,992 

490 


Dec . 1 — Ore  on  hand  at  mine  this  date, 

3d  class 2,000 

Do.  do.  at  mills  this  date,  do.  2,249  825 

4,249 


267 

1,929 

64,667  196 


482 


825 

64,667 


196 


Cost  of  extracting  ore  from  mine,  being  for  actual  materials 

and  labor,  per  Virginia  statement 

Additional  general  expenses,  Virginia  and  San  Francisco. . . . 


Cost  of  reducing  ores  at  Gould  & Curry  mill, 

being  for  actual  material,  labor  and  hauling, . Per  ton. 

as  per  Virginia  statement $12  27 

Additional  general  expenses,  Va.  and  S.  F 92 

Cost  of  reducing  ores  at  custom  mills,  per  Vir- 
ginia statement •. 15  67 

Additional  general  expenses,  Va.  and  S.  F 91 


Per  ton.  Per  ton. 
$7  86 


$8  78 


13  19 
16  58. 


■ av’ge  14  32 


Cost  of  assaying  bullion. . 


Total  cost  per  ton 


$23_26 


Yield  of  ores  reduced  at  Gould  & Curry  mill,  per  ton $29  41 

Yield  of  ores  reduced  at  custom  mills,  per  ton 26  26 

Average  yield  of  all  ores  reduced,  per  ton 28  47 


Average  value  of  bullion  produced  at  Gould  & Curry  mill,  per  ounce. : . . $1  69  • 57 
Average  value  of  bullion  produced  at  custom  mills,  per  ounce 1 71  • 93 


from  “ The  Gould  and  Curry  Mine,”  and  Worked,  for  the  Year  ending  Nc 
30th,  1866. 


I 

12  27 

15  75 

16  68 

15  36 

14  18 

16  00 

15  00 
10  61 

H 

Dolls.  Cts. 

29  41 
27  85 
29  67 
25  10 
23  72 
19  43 
19-91 
17  61 

i 
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